
Previous: 7,276.8 PSEi change: -0.75%

High: 7,261.4 Best: TEL +4.59%

Low: 7,176.2 2nd best: LTG +4.17%

Close: 7,222.1 2nd worst: URC -3.46%

Val. traded (mn): 2,960.2 Worst: FGEN -4.53%

Tenor Change Yield Tenor Change Yield

1 month +0.2276 4.5167 4 years -0.0428 7.4036

3 months +0.2489 4.5583 5 years +0.6891 7.7286

6 months +0.3866 5.0357 7 years +0.7667 7.8768

1 year +0.4422 5.7182 10 years +0.3662 7.6010

2 years +0.0043 6.2033 20 years +0.1259 8.4228

3 years -0.6531 6.3808

Previous Close Previous Close

PHP/USD 54.020 54.110 EUR/USD 1.1604 1.1609

Tenor Change Yield Tenor Change Yield

3 months -0.0027 2.1937 5 years +0.0085 2.9614

6 months +0.0102 2.3742 10 years +0.0224 3.0836

2 years +0.0001 2.8189 30 years +0.0286 3.2343
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market ended lower amid continued net foreign selling. Local yields rose and the peso weakened against the dollar as the the

market anticipates a higher September inflation number.

Foreign Exchange

OVERSEAS MARKETS

Risk-on sentiment on the back of the signing of a new trade deal between the US, Mexico, and Canada saw most equities markets, the US dollar, and

US Treasury yields higher at the end of the day.

Global Markets

US Treasuries
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 The local equities market ended marginally lower on the back of continued net 
foreign selling ($ 12.55 mn). The most actively traded name was SM Prime 
Holdings (PSE Ticker: SMPH) which fell 1.38% DoD. The PSEi closed at 
7,222.08 (-0.75% DoD). 

 Local fixed income yields continued to rise on average, still in line with the 
BSP's announcement of a 50 bps policy rate hike and also with expectations of a 
higher September inflation print. On average, yields rose 23.29 bps, led by the 
long end, which rose 41.96 bps. 

 The Philippine peso weakened as the market awaits for the September inflation 
print. The market expects a faster September inflation and therefore  weakening 
the USD/PHP pair to 54.11 (-0.17% DoD). 

 US stocks rallied after the US, Canada, and Mexico agreed to a trilateral trade 
agreement aimed to replace the current North American Free Trade Agreement 
(NAFTA). The DJIA rose 0.73% DoD to 26,651.21, while the S&P was up 0.36% to 
2,924.59. 

 European equities inched up, despite lingering concerns on the negotiations of the 
Italian budget, as investors' risk appetite improved after the historical signing of the 
US-Mexico-Canada trade agreement. The MSCI Europe closed at 129.49 (+0.19% 
DoD). 

 Asian equities bucked the trend as the announcement of the new trade deal was 
done after market close and as economic data, especially from China, remains 
weak. Volumes were also thin as Chinese equity benchmarks are out for the week. 
The MSCI APxJ was down 0.22% DoD to 524.71. 

 US Treasury yields rose, with investors in risk-on mode after the US reached an 
agreement on trade with Mexico and Canada. Yields rose 1.12 bps on average, 
with the benchmark 10-year's yield rising 2.24 bps to 3.0836%. 

 The US dollar continued to strengthen, with market players reacting positively to 
news of the signing of the new US trade agreement with Mexico and Canada. The 
DXY gained 0.17% DoD to 95.298. 

 AC Industrial Technology Holdings Inc., a wholly owned unit of Ayala 
Corporation (PSE Ticker: AC) entered into a deal to bring Chinese carmaker 
SAIC Maxus Automotive Co. Ltd. (Maxus) to the Philippines. AC Industrial was 
the appointed official distributor of Maxus,and the said addition of Maxus will 
strengthen and diversify its portfolio of product offerings in alignment with 
evolving Philippine market preferences. 

 The Bureau of Customs (BoC) exceeded its target collection for the eighth 
straight month in September, increasing it by Php1.61 bn to Php52.1 bn year on 
year as 15 out of 17 ports surpassed their targets. The BoC is tasked with 
collecting Php598 bn in revenues this year, with 72.9% of this target having been 
collected in the past 8 months. 


